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1. DURING THE VERY WELL-KNOWN TV PROGRAM "TIEMPO NUEVO" SHOWN 
ON MONDAY JUN 16, BERNARDO NEUSTADT AND MARIANO GRONDONA 
(POLITICAL COMMENTATORS) INTERVIEWED DR. FELIX ELIZALDE, 

FORMER CENTRAL BANK PRESIDENT (UNION CIVICA RADICAL), DR. ALFREDO 
CONCEPCION, CONGRESSMAN (UNION CIVICA RADICAL), AND ECONOMIST JUAN 
CARLOS DE PABLO. THIS VIDEO-TAPE HAD BEEN ORIGINALLY ESCHEDULED FOR 
MONDAY, JUNE 9 BUT WAS POSTPONED FOR "TECHNICAL REASONS". 

THE PARTICIPANTS MADE SEVERE CRITICISMS OF THE ECONOMIC POLICY 
IMPLEMENTED BY GOA DURING THE LAST YEAR, MAINLY: A) TIGHT AND PROLON- 
GED PRICE CONTROLS WHICH RESULTED IN GENERAL DISTORTION OE PRODUCTION, 

B) UNCONTROLLED AND UNPLANNED GOVERNMENT EXPENDITURES (TRANSFERS 
TO PROVINCES AND GOVERNMENT ENTERPRISES, D) EXPROPRIATION OP 
PROFITABLE COMPANIES FOR ULTRANANTIONALISTIC REASONS, E) TAKING 
OVER DEPICIT-REDDEN PRIVATE ENTERPRISES, F) THE MAINTENANCE OF 
AN UNREALISTIC EXCHANGE RATE WHICH ENCOURAGED UNNECESSARY IMPRTS, 
PROMOTED TRAVELS ABROAD, AND DEPRESSED EXPORTS, CAUSING A CRISIS 
IN BALANCE OF PAYMENTS. 

2. WHEN REQUESTED HIS OPINION ON RECENT GOA MEASURES TO CHANGE 
CURRENT SITUATION, ELIZALDE SAID RADICALS WOULD NOT HAVE APPLIED 
SUCH DRASTIC CHANGE, WHILE ECONOMIST DE PABLO SAID THAT GOA HAS 
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CREASES ON FUELS AND OTHER SERVICES AND COMMOTITIES NOT HIGH 
TAKING INTO ACCOUNT CURRENT ANNUAL INFLATION RATE OF ABOUT 100 
PERCENT. 

3. THE THREE FORECASTED A DROP IN DOMESTIC DEMAND, BUT WHILE 
ELIZALDE AND CONCEPCION BELIEVED THAT THIS WILL HAVE A RECESIVE 
EFFECT WHICH WILL AFFECT LOWER INCOME SECTORS, DE PABLO WAS MORE 
OPTIMISTIC AND STATED THAT HIGH LEVEL OF EMPLOYMENT WILL BE 
MAINTAINED. PROGRAM WAS COMPLEMENTED BY EXPOSITION MADE BY THE 
FREJULI CONGRESSMAN JUAN LABAKE WHO OUTLINED GENERAL ECONOMIC 
POLICY AND STATED THAT OTHER IMPORTANT MEASURES WILL BE ANNOUNCED 
BY ECONOMIC MINISTER RODRIGO. LABAKE EXPLAINED THAT EVEN THOUGH 
MEASURES TAKEN APPEAR UNPOPULAR, GOVERNMENT WILL IMPLEMENT 
NECESSARY ACTION TO MAINTAIN REAL INCOME OF WORKERS. HE ANNOUNCED GOA 
PLANS TO ELIMINATE PERSONAL INCOME TAX AND IMPLEMENTATION OF NEW AND 
HIGH TAX ON LUXURY ITEMS SUCH AS AUTOMOBILES, YACHTS, TV SETS, AND 
OTHER TAXES ON NON-PRODUCTIVE ASSETS INCLUDING VACANT APARTMENTS, 

IN ORDER TO TRANSFER EXPENDITURES FORM LUXURY ITEMS TO SAVING 
AND PRODUCTIVE INVESTMENTS. HE ALSO SAID THAT THERE WILL BE NO 
RECESSION, SINCE IMPLEMENTATION OF PUBLIC INVESTMENT PLAN WILL 
BE INSURED BY INFLOW OF MONEY TO PUBLIC SECTOR, AND PRIVATE 
INVESTMENT WILL GROW WITH TAX REFORM. 
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